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Reason for ESG involvement

Sustainability concerns _ 30
Reputation / public relations _ 35
Expanded business opportunities _ 32
Improved stakeholder relationships _ 31
Stakeholder requirements or concerns _ 24
Leadership or peer pressure _ 16
Investor pressure _ 15
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Concerns re ESG initiatives

Insufficient demand | t—— 6
Lack ofresources to implement | —

Business or econormic conCerns. - y——————— 22

Exceeding scope of authority _ 1

Lacking apparatus to enforce -y —— (> B No ESG Inifiatives

Competitive concerns - pu— mHave ESG Initiatives

Lack of support from the Board g 5

Lack of employees' understanding s 4
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Types of ESG Initiatives
Encourage or require ESG disclosure [ D
Run ESG events / engagement opportunities [ | D -
Formal commitment to sustainability e.g. SSE,... | N NG 28
Collaborate with external organisations (e.g. GRL... [ I 8
Produce a sustainability report / integrated report [ N R N ¢
Offer ESG education initiatives for issuers and/or... || N G 25
Issued formal ESG reporting guidance for listed... [ INEREG -
List / trade sustainability-related products [ D DN --
Provide a carbon trading platform [N 7

Not applicable [ ¢
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Product offerings

Sustainability indices _ 20
Green / Climate Bonds _ 8
sscEres N -

ESG rankings or ratings - 5

Specialized listings categories - 3
SDGs - Equity or debt instruments . 2
Other ] 1
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Investor demand - types of ESG products

Training about ESG 8
Green Bonds 12
Engagement with listed
. 13
companies on ESG
ESG indices 18
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ESG metrics and standards
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ESG disclosure topics

Ethics and anti-corruption I - ©
Board composition and remuneration I ©
Health and safety  -———
Risk management I ————— > S
Labour standards 1 >
Water use and recycling I 7
Pollution (air, water, waste) I O
Climate change and energy I —
Supply chain I T O 5
Human rights s -
Diversity e O >
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ESG disclosure demand
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B Investor demand for ESG disclosure
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m Investor demand for assurance / verification of ESG data / disclosure?
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ESG collaborators

Primarily responsible for ESG
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Indonesia Stock Exchange
Bursa Efek Indonesia
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socialresponsibility: A theory of the firm perspective.”
Academy of managementreview 26,no. 1 (2001).

15. Margolis, Joshua D., and James P. Walsh. “Misery
loves companies: Rethinking social initiatives by
business.” Administrative science quarterly 48, no. 2

(2003).
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. World Federation of Exchanges (WFE)
. Environmental, Social And Governance (ESG)
. Corporate Social Responsibility (CSR)
.Sustainability in Capital Markets

1

2

3

4

5. WFE Annual Sustainability Survey

6 . Sustainability Concerns

7 .Reputation/ Public Relations

8. Expanded Business Opportunities

9 . Investor Pressure

10. Insufficientdemand

11. Lack of resources toimplement

12 . Encourage orrequire ESG disclosure

13. offeringeducationinitiatives forissuersand investors

14 . ESGindices

15. Green Bond

16 . Global Reporting Initiative

17 . International Integrated Reporting Council

18 . Carbon Disclosure Project

19 . Sustainability Accounting Standards Board

G 5 55398l g, VY VYO ol Lo 5 S ol 95 50 ¥+
el oogroaiioly

21 . Kustodian Sentral Efek Indonesia (KSEI)

22 . Kliring Penjaminan Efek Indonesia (KPEI)
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24 . Keio University

25 . Sophia University

26 . High-Frequency Trading (HFT)

27 . Asianand OceanianStock ExchangesFederation (AOSEF)

28 . Japan International Cooperation Agency (JICA)

OVloo

& K
1. Aluchna, Maria. The Dynamics of Corporate
Social Responsibility. London: Springer International
Publishing Switzerland, 2017.
2. Exchange, Indonesia Stock. “Annual Report.” IDX
Publications,2014: 180-185.
3. Exchange, Moscow. “Annual Report.” MICEX
Publications,2014: 46-47.
4. Exchanges, World Federation. “WFE Sustainability
Survey.” WFE Publications,2017: 1-19.
5. Groupe, Japan Exchange. “Annual Report.” JPX
Publications,2014: 64-66.
6.Istanbul, Borsa. “ Annual Report.” BIST Publications,
2016:76-81.
7. Azlan, A., & Susela, D. (2007). Corporate social
reporting in Malaysia: A political theory perspective.
Malaysian Accounting Review.
8. Belal, A. (2001). A study of corporate social
disclosures in Bangladesh. Managerial Auditing
Journal.
9. Friedman, Milton. “The social responsibility of
businessistoincreaseits profits.” Corporateethicsand
corporate governance (2007).
10. Scott, W. Richard, and Gerald F. Davis.
Organizations and organizing: Rational, natural and
opensystems perspectives. Routledge, 2015.
11. Clarkson, Max E. “A stakeholder framework
for analyzing and evaluating corporate social
performance.” Academy of management review 20,
no.1(1995).
12. Carroll, Archie B. “The pyramid of corporatesocial
responsibility: Toward the moral management of
organizational stakeholders.” Business horizons 34,
no.4(1991).
13. Waddock, Sandra A., and Samuel B. Graves. “The
corporate social performance-financial performance
link.” Strategic managementjournal (1997).

14.McWilliams, Abagail, and Donald Siegel. “Corporate

&Y olo yus
Y7 o )losis

| vy



) eﬁa}ga"lsﬁ-ﬁwb)%
g Bl ol yues

Swlo )3 dsal o https://tse.ir/ems/Page1650.html Ui a5 o )93 Al y3 HI Hiukan leMbl unsS oua

ol dilobw 31y Solgils ol g plig wies 0 jselz 0jlg sL,ai:)'g.oT)LL_n_gg ) )9—ba Iy =
23S J)l == YEF © yloadd g (099

tse.ir/webinar.html w yiws o) =

-3l 32193 YUyl w93 ol dilolus 3 pd0 51 ) Uasg £ 9 s Sl 43 )94 5096 220U oLs =

03— iods )Bo3s j s y9u0ds9 WM ()1 ja0le ) ) dUdi Hlarg ) S YL WS S yuls =
393 3BIg3 o 3iu D )3 539401395 2319405 1y UST  Jald g Sisiamdd s Y90 T (S LdIgixo

A3 &I nylg 3l aaaS Lol g J13S 23 ¢y Koo it 33 33Vl )biazg Bl oyl pg i M5 =
sl )3l ydwns 99 (Solge

[H)Uf’u gg,b](w,lpbw) 10 I VP 6y pesle

(DEE A1) YZYENDINANAY :ligS yals  YEVEVIY: ali www.tse.ir sms:10001346 @tsebourseamooz

SUS JuoSs 1) 9 PL ol pims paw AF il (6131 Ly gl iud b5 ad9Ixe Ay Aagi Ly



SLS (Spro gy
V) ) 99 Mulﬂ 49

5w)9gojﬁ_>)¢ouwé&gt5‘;):ﬂA_gco)LA_«:}}.m)DQ)|¢]B;)éw)9_3ML&LA
a)b).ud)‘».\fd.ul.ofa
aio o Spme gzl og> Ul soiges (gl Euinngialls jlaliwgcn
les Jloylag 25yl glaolS 3pea
o 6 2 3,500, Lol s 0l gl oyge & Bleie g aslimle ol S p3Y
LA‘sg_;LC)Uo|94.:LA).w)| LJ La..>‘ LMM.J‘O)P)QC\“_M) Yb |WL5|4.;ULMJ (5.\»)9,4‘
Syl golazsl
Lo 5 [5S « owpge 2l Sl ales e ilapus B b gl e ot aslialo
20,5 o0 yaialoolSiils pgatay hisel 1S Tye (mizrens

6T Yo gl

PPl OUS )bl g 5w
GJIPVER SRR L L B [

A5 SO) oS lase s Y JLo,Im
Sy og— aeliale 1o bxe g
Byl oygrailuliS alaal gz dses
(oI5 lolee

oyl gl LJB jo i wlgzyo &l Im
el Lol e olos

) )BT byl 0g2xs
ool og 3 L algs oo yloce a8dle
w»ks)b).é‘_w)lsb “)ug_JQLx_MJ ‘U‘)‘ef
e &S VM 8,0V Y Ll

Jlsyl )y g YA9AART00)
ooles

:w)yuubu)iéédln}"o)w
OVY-Y A5 YVFN N0

tdolialo Sidg S wua)éi
mahnamehbourse@gmail.com

ta yia] yyo
www.tsemag.ir




S 50 )15 2 O Sl Blygl g992 6135 oy i )5 dnungl g 5230

S)a5aulopun g jlailyuy ujgol slmols)ls

s)abalopw g jlailguy yhjgol

wl1naie b é obuiwliio

a_dljloly_aaay—iwodjg

sisp > ol Aiapdslaa Ty

b \2.0

A5 gu¥) :
‘S\m’\\"—m,,glpfg : " gL%2iis C1 S i

e Oltr0.gLig 24 im.gligolyis il

ol-&X Olred J-g gligol yuil> Wal g glaleo

YIvFIo)
oYY Shals

«s)lapgads jlgly alTiolew (glygi
Pl e 1P ghls i



Cu 0 A g Sy 0

ot wten) ORISR OM)R19 5 4
3182 8l 9 puy92 Olojlw @ alunly O

(sloalags
g

=8 £ 4084 ZSLALLA N

15 N 6yl55 » caelus

https:/ /www skyroom .online/ch/tse/osoul o yiws SSod
el yd 3,lg 1y (Folgils oU g pU (s 9 9S00l loen 4 35 51 (WS 41 3959 S

Db oo o2 3 VFFA Celn 1 59, ylod 10 p o (T USSS CS 1l (51 3 yuie ol

www.tse.ir




